
 

CompCom approves Beko acquisition of Whirlpool
appliances

The Competition Commission has approved the proposed acquisition by Beko Europe B.V, a subsidiary of Arçelik A.Ş, of
the major domestic appliances (MDA) businesses of the Whirlpool Corporation in Europe, the Middle East, North Africa,
Morocco, and the UAE.

Beko will control the whole home of appliances in this new acquisition. Source: Shot by Joe/Unsplash

Beko, a global supplier of home appliances and consumer electronics, also manufactures various MDAs under the brands
Defy, Beko, and Grundig in South Africa.

This completes the 2023 decision to sell off its European and African operations that was taken after a business review in
2022. Whirlpool will be focusing on higher end products and markets.

The acquisition does not include Whirlpool South Africa, the only entity controlled by the New York Stock Exchange-listed
Whirlpool in the country.
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The Commission has advised the Competition Tribunal to approve the acquisition, as it is unlikely to significantly impact
market competition.

Addressing public interest concerns, the Beko has committed to investing in its South African operations and providing
skills development and training for its local employees, with a particular emphasis on Historically Disadvantaged Persons
(HDP) and women.

The training will span a range of programmes and levels (NQF level 3-7). Beko has also pledged not to retrench any
permanent or fixed-term contract employees in South Africa and will continue to support various nationally accredited skills
development initiatives.

ABOUT LINDSEY SCHUTTERS

Lindsey is the editor for ICT, Construction&Engineering and Energy&Mining at Bizcommunity
OpenAI debuts GPT-4o as a multimodal, more personal AI - 14 May 2024
Vodacom reports strong revenue increase on back of VodaPay and acquisitions - 13 May 2024
East Africa internet disrupted by another major undersea cable cut - 12 May 2024
Report: Tower companies fuel Africa’s telecommunications boom - 10 May 2024
Samsung goes back to competitive roots with A-series - 8 May 2024

View my profile and articles...

 
For more, visit: https://www.bizcommunity.com

https://www.bizcommunity.com/article/openai-debuts-gpt-4o-as-a-multimodal-more-personal-ai-017765a
https://www.bizcommunity.com/article/vodacom-reports-strong-revenue-increase-on-back-of-vodapay-and-acquisitions-128836a
https://www.bizcommunity.com/article/east-africa-internet-disrupted-by-another-major-undersea-cable-cut-784412a
https://www.bizcommunity.com/article/report-tower-companies-fuel-africas-telecommunications-boom-340968a
https://www.bizcommunity.com/article/samsung-goes-back-to-competitive-roots-with-a-series-673281a
https://www.bizcommunity.com.gh/Profile/LindseySchutters

	CompCom approves Beko acquisition of Whirlpool appliances
	Whirlpool partners Arcelik in Europe, quits Middle East and Africa
	ABOUT LINDSEY SCHUTTERS


