
 

Why you should choose rental homes as carefully as your
own

When buying an investment property, you should apply the same "rules" about location, condition and security as when
buying a home for yourself.
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Volatile equity markets, relatively low interest rates and banks eager to lend on residential property have spurred an
increase in buy-to-let purchases this year, in spite of slow rental growth rates.

An oversupply of new units in many popular areas and negotiable prices are also drawing investors back into the market,
but they do need to remember that while price is important, cheap is very seldom best. The area in which a property is
situated, its overall condition and security considerations are all equally important when acquiring a home to let.

Depending on the area and your tenant target market, other factors that could make your property more attractive are good
schools within walking distance, as well as convenient shops and health, entertainment, sports and public transport facilities.
And in holiday or resort areas the most sought-after rental properties are always those closest to the main attraction,
whether that is a beach, a mountain, a hot spring or a game reserve.

Never leave it to luck

What is more, finding the right property – as well as reliable, creditworthy tenants – should never be left to luck. Prospective
investors should seek out a qualified, experienced and reputable estate agent to help them evaluate the soundness of any
proposed property purchase, and to help qualify prospective tenants.
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Over the medium to long-term, they will also need to be certain that the property is well cared-for and maintained and that
the rent is paid on time. This is where appointing a specialist to manage the investment makes good sense.

Few investors are prepared or able to be full-time landlords and this responsibility is best delegated to an experienced, well-
briefed rental agent based in the vicinity of the property.

For a start, such an agent will be able to deal objectively with tenants who don’t pay or who damage the property – and
should also have an established network of competent contractors to carry out necessary maintenance and repair work.

In addition, an agent who specialises in managing rental properties will ensure that the investor receives ongoing
professional advice on the host of laws and regulations that govern landlord-tenant relationships, and on compliance with
and changes in municipal regulations.

ABOUT BERRY EVERITT

Berry Everitt is the CEO of the Chas Everitt International property group, which is one of the top five estate agency companies in South Africa and widely recognised for its innovative
marketing methods, its technological leadership - and its absolute dedication to achieving exceptional customer service. Everitt is the youngest son of the group's founders, Charles
and Tilla Everitt, and has been involved in the business since it was established in 1988.
View my profile and articles...

 
For more, visit: https://www.bizcommunity.com

https://www.bizcommunity.com/Profile/BerryEveritt

	Why you should choose rental homes as carefully as your own
	Never leave it to luck
	ABOUT BERRY EVERITT


